
 

Board of Regents Real Property Ownership 

ISSUE 

A review of the property owned by the Board of Regents. 

AFFECTED AGENCIES 

The Board of Regents and the five institutions under its control. 

CODE AUTHORITY 

Section 262.9, Subsection 4, Code of Iowa 

BACKGROUND 

Section 262.9, Subsection 4, Code of Iowa permits the Board of Regents to:  “Manage and 
control the property, both real and personal, belonging to the institutions.  The board shall 
purchase or require the purchase of, when the price is reasonably competitive and the quality 
as intended...”. 

CURRENT SITUATION 

The five institutions of the Board of Regents each own real property not directly related to the 
campus or mission of the institution.  This Review includes only real property owned by the 
institutions and not that which may be owned by the affiliated organizations or foundations of 
the Regents. 

Attachment I is a detailed listing of the property owned by the Regents as of June 30, 1995.  
The institutions did not provide uniform reporting of the value of the property. Methods used 
include book value, assessed value, and inventory values.  Therefore, it is not possible to 
provide a total value of the property for each institution in a comparable format.   

An August Issue Review lists the properties leased to others by the Regents. 

University of Iowa 

The University of Iowa owns 36 houses, nine locations which are streets, alleys, or walkways, 
eight lots, 14 buildings, three tracts of land, and property at the Lakeside Laboratories.  This 
includes the ownership of the top seven floors of the Jefferson Building in Iowa City.   
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Lakeside Laboratories was in part given to the University for research activities, but in 1979, the 
University also purchased two properties contiguous to the Lab, at West Okoboji Lake and 
Manhattan Beach to expand the property related to Lakeside Laboratories.   

The University used 1970 as a base date and reported only properties acquired after that date.   All 
property acquired since that time is within Iowa.  The University has acquired two lots, six 
street/walkway areas, eighty-eight acres of land, and one building since 1990. 

Iowa State University 

Iowa State University owns four houses used to host international students, eight tracts of land 
acquired for school activities, 17 lots for the Towers Dormitory area, three tracts of land for the 
College of Veterinary Medicine, nine tracts of land for school and research activities, and 31 tracts 
of farm land.  This inventory includes all land not associated directly with the campus, starting in 
1884.  Since 1990, Iowa State University has not acquired any real property still held by the 
institution.   

University of Northern Iowa 

The University of Northern Iowa owns ten lots, six tracts of land, four buildings, and ten houses.  
The University used 1970 as a base date and reported only properties acquired after that date.  
The University has acquired 127.9 acres of land, eight houses, one building, and four lots since 
1990.  These are congregated in two areas, contiguous to the north end of the campus and 
contiguous to the area of the Uni Dome. 

Iowa School for the Deaf 

Besides the campus area, the Iowa School for the Deaf owns 68 acres of land contiguous to the 
School. 

Iowa Braille and Sight Saving School 

Besides the campus area, the Iowa Braille and Sight Saving School owns 10.3 acres used for a 
park in Vinton, contiguous to the School. 

ALTERNATIVES 

The Education Appropriations Subcommittees might want to review: 

• The plan of the University of Northern Iowa to acquire additional properties within Cedar Falls, 
the proposed use of the properties, and the cost estimated to acquire the properties. 

• The necessity for Iowa State University to own 31 tracts of land for farming purposes and the 
use of the land. 

• The plan for the Lakeside Laboratories and the use of the land owned by the University of Iowa 
in addition to the land given for research purposes. 
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